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rional Economic Integratior
an agreement between

e to reduce and ultimatel
® to the free flow of good

The following are examples
e LU (European Union)

in a geographic region,
rriers
ors of production between each other.

ion:
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‘el of Regional Economic In
Trade Arca (FTA) :
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‘el of Regional Economic Int
Trade Arca (FTA) :
e Remove tariffs amongst
e Members have own trade
Customs Union (CU) :
e FTA+
e Common Trade Policy
Common Market (CM) :
e CU+
o  Movement of Labour, Capit
Economic Union (EU) _
e (CM+ L
e Monctary and fiscal policies between member countries arc harmonized,
e common currency is used, such as with the Furopean Union (Euro)
Political union.
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(European Union)
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tries in Europe.
These countries came t
to make things better,
They agreed to work tc
Founded on | Novemb
headquarter is currentl
The United Kingdom

The wea v make the

ocated in Bt s, Belgium.

ihdrew from the European Union on 31 January 2020,

o car ETOT St me” TheR two big wars happened in
Europe. Countries in Bl c/Say AV Uit 1 [Bow@P™ work together than fighting

against cach other
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ective of EU (European Unio
main objective is to

¢ the wellbeing of nations
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jective of EU (European Unior
main objective is to pro ¢ the wellbeing of nations
to create a free and safe

to ensure smooth and ef

and fair.

peace in Europe

people have good lives

things are fair for all people

the languages and cul |

there is a strong European economy and countries use the same coin to do business together.
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* North American Free Trade Agr
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Washington
Objective
e Eliminate trade barmiers n’l

w
Y

ent (USMCA) on July 1, 2020.
i Mexico City, Onawa and

cross border movements.
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To accelerate the econom
To promote regional pea
law in the relationship 2
To promote active collab
economic, social, cultura
To provide assistance to
educational, professional

ral development in the region
pect for justice and the rule of

atters of common interest in the
tive fields;

¢ and rescarch facilities in the
strative spheres;
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To accelerate the econo
To promote regional pes
law in the relationship
To promote active colla
economic, social, cultura
To provide assistance to
educational, professional, ¥
To collaborate more ¢ -‘- sater utilisation of their agriculture and industries,
the expansion of their . in ne the study of the problems of international commodity
trade, the improvement of their transportation and communications facilities and the raising
of the hiving standards of their peoples;

To promote Southeast Asian studies;

ral development in the region
pect for justice and the rule of

atters of common interest in the
tive fields;

¢ and research facilities in the
strative spheres;
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Mutual respect for the i
identity of all nations;
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iciples of SAARC
o ion within the fram

e Respect for the principles
non-interference in the inl
® Such cooperation shall

complement them.
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Objectives of the SAARC

To promote the welfare o Asia and to improve their quality of life.

To accelerate economic g : development in the region and
to provide all individuals > i dignity @nd to realize their full potentials.
To promote and strength countrics of South Asia.

To contribute to mutual of one another’s problems..

To promote active collal the economic, social, cultural,

technical and scientific fic
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Objectives of the SAARC
To promote the welfare of Asia and to improve their quality of life.

To accelerate economic g | development in the region and
to provide all individuals > indignity and to realize their full potentials.
To promote and strengthe countries of South Asia.

To contribute to mutual of one another’s problems..

To promote active collak the economic, social, cultural,
technical and scientific fic
To strengthen cooperatio
To strengthen cooperation ame 12 themselves
interests; and N B

To cooperate with intuna!hnal and regional organizations with similar aims and purposes.

£ countrics.
n mternational forums on matters of common
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% BRICS is the acronym coined to

associate  five majof  emerging
economies: Brazil, Russia, India, China,
and South Africa.
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es
e The BRICS seeks 1o
among the individual
development.
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